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 Yes Bank: Moody's Investors Service has upgraded Yes Bank's rating to B2 from B3 and changed outlook to positive from 
stable. Moody's upgraded the bank's long-term foreign currency issuer rating and long-term foreign and local currency 
bank deposit ratings to B2 from B3. It has also upgraded the bank's Baseline Credit Assessment and Adjusted BCA to b3 
from B3. It has also upgraded the bank's Baseline Credit Assessment and Adjusted BCA to b3 from caa2. Funding and 
liquidity have substantially improved for the bank in the past year, which have strengthened depositor and credit 
confidence, Moody's said. 

 MOIL: Board approved buyback of up to 3.38 crore equity shares at Rs 205 each for an aggregate consideration Rs 693 
crore. 

 Narayana Hrudayalaya: Appointed Sandhya J as Chief Financial Officer of the Company designated as Group CFO with 
effect from December 8, 2021. 

Markets ended lower for the second day running 
 Metal stocks succumbed to heavy selling pressure, with Coal India, 

JSW Steel, Tata Steel and Hindalco losing 2-3 percent after iron ore 
prices plunged amid concerns that industrial demand is likely to 
remain weak. 

 Sugar stocks saw broad-based gains. Shree Renuka Sugars jumped 4.9 
percent, Bajaj Hindusthan Sugar surged 4.7 percent and Balrampur 
Chini Mills rallied 2.7 percent. 

Global & Asian market overview  

 European stocks closed higher despite spending much of the day's 
session in negative territory as investors reacted to a slew of 
earnings announcements and U.S. inflation data. 

 US stocks Extending the pullback seen in the previous session, 
stocks showed a notable move to the downside during trading. The 
major averages continued to give back ground after ending 
Monday's trading at record closing highs. 

 Asian stocks retreated after the latest data from China showed 
broad-based inflation pressure on both the production side and the 
consumer side. China's property woes also rattled investors ahead 
of highly anticipated U.S. consumer inflation data due out later in 
the day. 

Industry Buzz  

 Tata Motors: To plan for 20% EV penetration in 5 years. To expand 
portfolio of offering India specific products with different body styles 
and driving range. Tata Motors eyes 10 EVs by FY26. 

 Power Grid Corporation of India: Approved capital expenditure for 
procurement of telecom equipment at an estimated cost of Rs 
429.24 crore. It also approved Regional System Strengthening 
Scheme to mitigate the overloading of 400 kV NP Kunta-Kolar S/C 
line at an estimated cost of Rs 122.71 crore including IDC of Rs 3.39 
crore. 

 

 
 
 

 
 
 
 

 
 

 
 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 60,353 60,433 -0.13% 

Nifty Index 18,017 18,044 -0.15% 

NSEBANK INDEX 39,023 39,369 -0.88% 

NSEAUTO INDEX 11,829 11,766 0.53% 

NSEIT INDEX 35,723 35,815 -0.26% 

 

Market depth Advance Decline T/O(bn) 

NSE 988 1,047 693 

BSE 1,666 1,643 49 

 

Indices Close Previous Chg.% 

DJIA 36,080 36,320 -0.66% 

NASDAQ 15,623 15,887 -1.66% 

S&P 500 4,647 4,685 -0.82% 

DAX 16,068 16,040 0.17% 

CAC 40 7,045 7,043 0.03% 

FTSE 100 7,340 7,274 0.91% 

HANG SENG 24,996 24,813 0.74% 

SSE INDEX 3,492 3,507 -0.41% 

NIKKIE 225 29,107 29,285 -0.61% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 3.4  HINDALCO -3.4  

BHARTIARTL 3.3  INDUSINDBK -3.3  

M&M 3.0  TATASTEEL -2.9  

BRITANNIA 2.0  JSWSTEEL -2.2  

RELIANCE 1.0  COALINDIA -2.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 26.0 31.2 -5.1 

STOCK FUT 142.6 154.8 -12.2 
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 Alembic Pharmaceuticals: U.S. FDA conducted an inspection at the company’s injectable facility at Karkhadi from October 
28 to November 10. The FDA issued a Form 483 with 10 observations. The company is preparing the response to the 
observations. 

 Wipro: The company has been chosen as a strategic partner in the transformation of Aggreko’s Finance and Procurement 
function. 

 

     Earnings Update 
 Oil India Q2FY22 (Consolidated, YoY) Revenue up 33% at Rs 7,254.12 crore Vs Rs 5,465.05 crore Net profit up 37% at Rs 

1,454.28 crore Vs Rs 1,058.07 crore Ebitda up 24% at Rs 2,314.41 crore Vs Rs 1,873.08 crore Margin at 31.9% Vs 34.3% 
Declared interim dividend of Rs 3.50 per share 

 Rail Vikas Nigam Q2FY22 (Consolidated, YoY) Revenue up 26% at Rs 4,025.82 crore Vs Rs 3,182.57 crore Net profit up 49% 
at Rs 279.24 crore Vs Rs 187.78 crore Ebitda up 38% at Rs 227.12 crore Vs Rs 164.52 crore Margin at 5.6% Vs 5.2% 

 RCF Q2FY22 (Consolidated, YoY) Revenue up 13% at Rs 2,612.38 crore Vs Rs 2,316.94 crore Net profit up 14% at Rs 117.92 
crore Vs Rs 103.88 crore Ebitda down 7% at Rs 185.42 crore Vs Rs 198.89 crore Margin at 7.1% Vs 8.6% Declared interim 
dividend of Rs 1.35 per equity share 

 Zomato Q2FY22 (QoQ) Revenue up 21% at Rs 1,024 crore Vs Rs 844 crore Ebitda loss at Rs 536 crore Vs Rs 377 crore Net 
loss at Rs 430 crore Vs Rs 356 crore To invest $1 billion over the next 2 years. Large chunk of the investment to go into the 
quick-commerce space. To invest $75 million in B2B logistics service provider, Shiprocket, for 8% stake. To invest $50 million 
in Magicpin, an omni-channel service provider to retailers, for 16% stake. To acquire 6.4% of Curefit Healthcare for $100 
million. To sell entire Fitso stake to Curefit for $50 million. Plan to invest over $50 million in Hyperpure over 18-24 months. 

 Pidilite Industries Q2FY22 (Consolidated, YoY) Revenue up 40% at Rs 2,626.35 crore Vs Rs 1,880.33 crore Net profit up 5% 
at Rs 375.53 crore Vs Rs 356.44 crore Ebitda up 7% at Rs 549.59 crore Vs Rs 512.64 crore Margin at 20.9% Vs 27.3% CFO 
Pradip Menon has resigned from the post. He will be relieved from the duty w.e.f. close of business hours on December 20, 
2021. 

 Berger Paints India Q2FY22 (Consolidated, YoY) Revenue up 28% at Rs 2,225.01 crore Vs Rs 1,742.55 crore Net profit down 
1% at Rs 219.21 crore Vs Rs 221.05 crore Ebitda up 6% at Rs 353.99 crore Vs Rs 335.21 crore Margin at 15.9% Vs 19.2% 

 Birla Corporation Q2FY22 (Consolidated, YoY) Revenue up 3% at Rs 1,697.84 crore Vs Rs 1,654.15 crore Net profit down 
49% at Rs 85.55 crore Vs Rs 166.62 crore Ebitda down 30% at Rs 267.26 crore Vs Rs 382.59 crore Margin at 15.7% Vs 23.1% 

 Thermax Q2FY22 (Consolidated, YoY) Revenue up 29% at Rs 1,469.32 crore Vs Rs 1,141.20 crore Net profit at Rs 87.92 crore 
Vs Rs 31.24 crore Ebitda up 39% at Rs 110.01 crore Vs Rs 79.34 crore Margin at 7.5% Vs 7% Order booking up 67% at Rs 
1,856 crore Order balance up 26% at Rs 6,516 crore 

 Affle (India) Q2FY22 (Consolidated, YoY) Revenue at Rs 274.70 crore Vs Rs 134.95 crore Net profit up 77% at Rs 47.81 crore 
Vs Rs 26.97 crore Ebitda up 51% at Rs 52.01 crore Vs Rs 34.39 crore Margin at 18.9% Vs 25.5% 

 Metropolis Healthcare Q2FY22 (Consolidated, YoY) Revenue up 5% at Rs 302.61 crore Vs Rs 288.35 crore Net profit down 
4% at Rs 58.39 crore Vs Rs 60.51 crore Ebitda down 1% at Rs 90.23 crore Vs Rs 90.86 crore Margin at 29.8% Vs 31.5% 
 

     Results Today 

 Tata Steel, Balkrishna Industries, Bharat Dynamics, Engineers India, Godrej Consumer Products, HUDCO, Natco Pharma, 
NHPC, NMDC, Power Finance Corporation, Prestige Estates Projects, RailTel Corporation, Suryoday Small Finance Bank, and 
Zee Entertainment Enterprises 

 

     Indian Macro   

 The government approved a Rs 17,408.85 crore 'committed price support' to the Cotton Corporation of India (CCI) for 

seven cotton seasons from 2014-15 to 2020-21. The decision was taken at the Cabinet Committee on Economic Affairs 

(CCEA) headed by Prime Minister Narendra Modi. The CCEA has approved incurring expenditure for reimbursing losses 

under MSP operations for cotton during the cotton season (October-September) 2014-15 to 2020-21. The CCEA has 



 
 

 

given its approval for committed price support of Rs 17,408.85 crore to the CCI for the cotton seasons from 2014-15 to 

2020-21 (up to September 30, 2021), an official release said. 

 Income tax refunds of over Rs 1.15 lakh crore have been issued to more than 98 lakh taxpayers so far this fiscal year, the 

I-T department said. These also include Rs 12,616.79 crore refunds to 65.31 lakh taxpayers for 2020-21 fiscal 

(Assessment Year 2021-22). "CBDT issues refunds of over Rs 1,15,917 crore to more than 98.90 lakh taxpayers from 1st 

April, 2021 to 8th November,2021," the I-T department tweeted. This includes personal income tax refunds of Rs 36,000 

crore to over 97.12 lakh taxpayers, and corporate tax refunds of Rs 79,917 crore in over 1.77 lakh cases. 

 India-focused offshore funds and exchange-traded funds (ETFs) witnessed a net outflow of USD 95 million in three 

months ended September 2021, making it the 14th consecutive quarter of withdrawal, according to a Morningstar 

report released. This was significantly lower than the net outflows of USD 1.55 billion registered during the quarter 

ended June 2021. India-focused offshore funds and ETFs are some of the prominent investment vehicles through which 

foreign investors invest in the Indian equity market. 

 Finance Minister Nirmala Sitharaman is scheduled to meet heads of banks and financial institutions next week to remove 

friction in credit flow to productive sectors of the economy battered by the COVID-19 pandemic. The two-day 

conference, beginning November 17, would see participation from all public sector banks and financial institutions (FIs). 

Besides, CEOs of top six private sector lenders and non-banking financial companies (NBFCs), including HDFC Bank, ICICI 

Bank, Kotak Mahindra Bank, Cholamandalam Investment and Finance, Shriram Transport Finance and Tata Capital, 

would also be present. In a letter addressed to chairman and CEO of banks and financial institutions, the finance ministry 

said the two-day conference will focus on flow of credit into different sectors of the economy in a seamless manner. 

 

     Global Macro  

 The US budget deficit narrowed to USD 165 billion in October 2021, compared with a USD 284 billion gap in the same 

period last year and market expectations of a USD 179 billion gap. Outlays dropped 13.9 percent to USD 448.9 billion, 

while receipts soared 19.4 percent to USD 283.9 billion. 

 The British pound was down 1% to trade around $ 1.342, hitting low levels not seen since end-September amid a 

stronger dollar and ongoing post-Brexit tensions over the Northern Ireland protocol ahead of the preliminary estimate of 

third-quarter GDP growth on Thursday. The US dollar index advanced to trade over a one-year high after data on US 

consumer inflation showed that prices soared 6.2% in October, above market expectations, and the highest annual 

increase since 1990, reinforcing market bets that a rate hike in the US might come earlier. Also, Britain’s economy is 

expected to grow only 1.5% from the previous quarter amid an unprecedented energy crisis and ongoing supply chain 

issues. Meanwhile, the British government threatened to activate emergency measures under Article 16 of the Northern 

Ireland protocol, which can be activated unilaterally if the agreement leads to serious economic, societal or 

environmental difficulties that are liable to persist, or to diversion of trade. 

 US crude oil inventories rose by 1.001 million barrels in the week ending November 5th, following a 3.291 million 

advance in the previous period and compared with market forecasts of a 2.125 million increase, data from the EIA 

Petroleum Status Report showed. It was the third straight period of a higher than expected increase. Meanwhile, 

gasoline inventories were down by 1.555 million barrels, more than an expected 1.193 million drop. 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 731 723 738 745 753 

ASIANPAINT 3079 3052 3108 3135 3164 

AXISBANK 739 725 746 761 768 

BAJAJ-AUTO 3751 3719 3776 3809 3834 

BAJAJFINSV 18109 17869 18242 18481 18614 

BAJFINANCE 7518 7459 7564 7623 7669 

BHARTIARTL 721 699 730 752 760 

BPCL 429 428 431 433 435 

BRITANNIA 3635 3558 3678 3755 3798 

CIPLA 906 901 915 920 930 

COALINDIA 165 163 168 169 172 

DIVISLAB 4850 4817 4898 4930 4979 

DRREDDY 4790 4744 4820 4866 4896 

EICHERMOT 2717 2686 2741 2773 2797 

GRASIM 1860 1832 1870 1897 1907 

HCLTECH 1165 1157 1170 1178 1183 

HDFC 2912 2867 2932 2977 2997 

HDFCBANK 1546 1538 1557 1565 1576 

HDFCLIFE 704 699 706 712 714 

HEROMOTOCO 2708 2690 2720 2738 2750 

HINDALCO 441 437 453 457 468 

HINDUNILVR 2386 2379 2403 2410 2427 

ICICIBANK 775 769 780 787 791 

INDUSINDBK 1014 1001 1040 1053 1079 

INFY 1728 1710 1739 1757 1768 

IOC 138 137 140 141 142 

ITC 228 225 230 234 236 

JSWSTEEL 650 639 663 673 687 

KOTAKBANK 2063 2049 2077 2092 2106 

LT 1939 1925 1947 1961 1969 

M&M 904 884 914 934 944 

MARUTI 7455 7397 7517 7575 7637 

NESTLEIND 18760 18659 18901 19003 19144 

NTPC 137 136 137 138 139 

ONGC 157 155 158 159 160 

POWERGRID 183 182 185 186 188 

RELIANCE 2519 2484 2539 2574 2593 

SBILIFE 1171 1164 1188 1195 1212 

SBIN 520 517 524 527 531 

SHREECEM 28993 28747 29211 29457 29675 

SUNPHARMA 799 789 807 817 825 

TATACONSUM 833 824 839 848 855 

TATAMOTORS 503 494 510 519 525 

TATASTEEL 1277 1261 1303 1318 1345 

TCS 3465 3453 3492 3505 3532 

TECHM 1548 1534 1561 1575 1588 

TITAN 2457 2437 2492 2511 2546 

ULTRACEMCO 8031 7972 8109 8169 8247 

UPL 755 732 765 788 797 

WIPRO 649 647 654 657 662 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
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a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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